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Listing Requirements
Secondary Listing – Listed on Nationwide Stock Exchange

Criteria for Secondary Listing:

· The Company whose securities that are proposed for secondary listing shall be listed on Stock Exchange/s, having nationwide trading terminal. 
· The Company shall have minimum issued and paid up equity capital of Rs. 1 crore and market capitalization of the Company shall not be less than Rs. 1 crore. 
(Market Capitalization shall be computed by multiplying the outstanding number of equity shares with average closing price derived during last three months or whatever trading history is available)
· The issuer shall inter-alia comply with the following:
-	Companies Act, 2013 
-	Securities Exchange Board of India Act, 1992
-	Securities Contracts (Regulations) Act, 1956
-	Securities Contracts (Regulations) Rules, 1957
-	Any other guidelines, circulars, regulations issued by any regulatory authority from time to time.
· MSEI has the right to change / modify / delete any or all the listing norms with or without giving any prior intimation to the company. The companies are required to submit documents and comply with the extant norms.
· Kindly note that the application submitted to the Exchange for listing and mere fulfilling the eligibility criteria does not amount to grant of approval by MSEI for listing.
· The Exchange may reject application for new listing at any stage if the information submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, Guidelines / Regulations issued by statutory authorities or for any reason in the interest of Investors and market integrity.
· The Exchange may also reject the application if the company is found not fulfilling internal MSEI standards.
· In addition to the criteria mentioned above, the Exchange may also consider some additional factors for listing of securities on the Exchange.
Disclaimer: Over and Above the criterion as mentioned, the Exchange may use its discretion for Listing of Securities of the Issuer(s). Further, the Exchange strictly reserves its rights for grant of approvals.

Guidance Note
Listing Requirement for Secondary Listing has been divided in the following parts:
· Checklist and documents required for secondary listing.
· Listing Application & Company Details
· Share Capital & Forfeited Shares History
· Dividend History
· Securities Information 
· Distribution Schedule & Name of Share/Debenture holders

You may like to take note of the following with respect to filling of Listing Application: 
· All the pages of the documents submitted to the Exchange must bear rubber stamp of Company and initials of Company Secretary. 
· All resolutions / reports/ agreements / undertakings should be certified to be true copy. 
· Use extra sheets/annexures (duly stamped and initialed) if required in case the space provided is inadequate. 
· No details on the form should be left blank. Please strikethrough, if, not applicable.
· The Exchange reserves the right to ask for more documents in addition to mentioned herein. 
· Listing Application letter to be printed on the letter head of the applicant.


Checklist and Documents Required for Secondary Listing for companies listed on Nationwide Stock Exchange:

	
	Resolutions
	Annexure No.

	1. 
	Certified true copy of the resolution passed by the Board of Directors for listing the securities of the company on Metropolitan Stock Exchange of India Ltd and for affixing the Common Seal on the Listing Agreement.

(Resolution shall provide the number of equity shares proposed to be listed on MSEI, name of the stock exchange(s) on which it is/was listed.)

	

	
	Undertakings/Certificates
	

	2. 
	Undertaking from the Company Secretary or Authorized Signatory  as per format enclosed as Annexure I.
	

	
	Other Documents
	

	3. 
	Background of the promoters / promoting companies, group companies. It should include business activities and details of listing on Stock Exchanges, if any.
	

	4. 
	A brief history of the Company since its incorporation giving details of its business activities including any reorganization, reconstruction or amalgamation changes in its capital structure, (authorized, issued and subscribed) and debenture borrowings, if any.
	

	5. 
	Listing application duly filled up as per Annexure II.
	

	6. 
	[bookmark: _GoBack]2 copies of Listing Agreement duly executed on non-judicial stamp paper of Rs. 100/-.
	

	7. 
	Capital confirmation certificate from other Exchange(s) where company is presently listed. 
	

	8. 
	Certified true copy of Annual Report for the last 5 years, or in the case of new companies, for such period for which accounts have been prepared.
	

	9. 
	Certified true copy of Memorandum and Article of Association and a copy of the trust deed, in case of debenture issued and subscribed and debenture borrowings, if any.
	






	10. 
	Certified true copy of the following for the last four quarters as per the format prescribed in the Listing Agreement (as filed with the other Exchanges :

· Shareholding Pattern                                                               
· Corporate Governance Report
· Financial Results
· Reconciliation of Share Capital Audit

	

	11. 
	Certified true copies of tripartite agreements entered into by the company with the depositories and registrars.
	

	12. 
	Specimen of share certificates
	

	13. 
	Copies of all Prospectus or Statement in lieu of Prospectus issued by the Company at any time
	

	14. 
	Details of  litigation, copy of  show cause notices / Orders, if any, issued by any regulatory authority to Company / promoters and related correspondence thereof
	

	15. 
	Undertaking from the Managing Director/ Company Secretary stating that the following documents will be produced to the Exchange as and when called for by the Exchange:
a) Certified copies of agreements or other documents relating to arrangements with or between-
     i) Vendors and/ or promoters
     ii) Underwriters and sub-underwriters
     iii) Brokers and sub-brokers

b) Certified copies of agreements with
     i) Managing agents and secretaries and treasurers
     ii) Selling agents
     iii) Managing Directors and technical directors
     iv) General Manager, sales manager, manager or secretary

c) Certified copy of every letter, report, balance sheet, valuation contract, court order or other document, part of which is reproduced or referred to in the prospectus, offer for sale, circular or advertisement offering securities for subscription for sale, during the last 5 years.

d) Certified copies of acknowledgment card or receipt of filing of offer document with SEBI.


	

	16. 
	Details of default, if any, in respect of payment of interest and/or principal to the debenture /bond /fixed deposit holders    if any.
	

	17. 
	Details of Investor Grievances pending and status thereof,        if any.
	

	18. 
	· Processing fees of Rs. 1 Lac + GST @ 18% 
& 
· Annual Listing fee  + GST @ 18% as per respective fee slab (refer last page of checklist)

The Cheque/Demand Draft should be drawn in favor of “Metropolitan Stock Exchange of India Limited”

If the Company has deducted TDS, please provide a break-up of the tax deducted; further also provide an undertaking stating that the company shall submit a TDS certificate for the same.
	

	19. 
	Name and contact details of the personnel for co-ordination with respect to listing application.
	




Date: ____________________
Place: ____________________

Signature of Company Secretary / Authorized Signatory

Please note all the aforesaid documents should also be also mailed at listing@msei.in.






	Annual Listing Fees (Slab Rate)

	S. No.
	Paid-up Share Capital (Rs. In Crores)
	Rs.

	1
	Upto Rs.20 Crores
	55,000

	2
	Above Rs. 20 Crores and upto Rs.50 Crores
	90,000

	3
	Above Rs. 50 Crores and upto Rs.100 Crores
	110,000

	4
	Above Rs. 100 Crores and upto Rs.250 Crores
	135,000

	5
	Above Rs. 250 Crores and upto Rs.500 Crores
	210,000

	6
	Above Rs. 500 Crores and upto Rs.750 Crores
	335,000

	7
	Above Rs. 750 Crores and upto Rs.1000 Crores
	485,000

	8
	Above Rs. 1000 Crores and upto Rs.2500 Crores
	635,000

	9
	Above Rs. 2500 Crores
	12,60,000
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